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Goals for Today

•Today, I hope you leave with:

•Understanding of the Financial Aid process

•Knowledge of the types of aid

• Increased confidence to complete the FAFSA

•Your questions answered!



What Is Financial Aid?



Purpose Of Financial Aid

•To assist a student in paying for an education

•To provide access and opportunity

•To help narrow the gap between what the 
family can pay and the cost of education



Primary Sources of Financial Aid

•Government Sources:

•Federal and State agencies

•Colleges & Universities

•Private Sources

$125 Billion 
federal aid        

every year 



Types of Financial Aid

•Grants

•Federal Work Study

•Scholarships

•Loans



Grants (Free-not repaid)

•Federal
• Pell grant
• SEOG (Supplemental Educational Opportunity Grant)
• TEACH Grant* 

•State
• Wisconsin Grant
• TIP (Talent Incentive Program)
• TAG (Tuition Assistance Grant)

• Institutional 

*Not all schools participate in TEACH Grant—even if they have an education program



•Federal Work Study

• Institutional Work Programs

•Off campus/summer employment

•Paid internships

*Studies show that students who work part-time perform better 
academically*

Federal Work Study/Employment



Where do scholarships come from?
•Colleges/Universities

•Civic Organizations/Private businesses

•Parental affiliations

•Online Searches (fastweb.com)

What are scholarships based on?
•Merit

•Need

• Involvement/Activity/Leadership etc

• Just for being YOU!

Scholarships



Things to think about with Scholarships

When applying:
•Is the scholarship RENEWABLE?

•Who is my competition?

•What makes me unique?

When awarded:
•When are funds distributed, and how?

•Is there anything I need to do after 
receiving the funds?



•AmeriCorps

•Veteran’s benefits and tuition waivers

•ROTC scholarships and/or stipends

•Bureau of Indian Affairs (BIA) grants

• State Divisions of Vocational Rehabilitation (DVR)

•Health and Human Services loan and scholarship 
programs

Other Resources



•Federal Direct Loan Program
• Subsidized-based on need

•Unsubsidized

•Federal Parent PLUS Loan 

(Parent Loan for Undergraduate Students)

•State Loans

•Other Loans

Loans (Paid back)



Loan Type 2022-2023

Interest Rate*

Annual Limit for 

FRESHMAN*

Subsidized and 

Unsubsidized Loan

4.99% $5500-max of $3500 in 

subsidized

Federal Parent PLUS 

Loan

7.54% Based on Cost of 

Attendance

Loans Interest Rates

*Interest rates for 2023-2024 released in Summer 2023



Student Loan Limits By Year in School

Year (Based on 

Credit Hours)

Maximum Subsidized 

Loan Amount

Maximum Sub/Unsub

Loan Amount

Freshman $3500 $5500

Sophomore $4500 $6500

Junior+ $5500 $7500



•PARENT borrows on behalf of undergraduate student

•Must pass a basic credit check
• If parent is DENIED, additional funding may be made 
available for the student

• Two repayment options
•60 days after last payment 

•Opt-in to an in-school deferment option

PLUS Loan Details



•State:
•Nursing loan

•Minority teaching loan

•Other:
•Private student loans

•College/University may have an institutional loan

State Loans/Other Loans



It’s FAFSA time!

~20 million 

applications
annually



Before the FAFSA….

• Electronic Signature

• Student and at least 

ONE parent

What is the FSA ID?

studentaid.gov 



FSA ID Tips

• Create your OWN 

• Use your LEGAL name as it appears on your SSN

• Use your MAIN email address-NOT a school email

• Email is locked to a single user

• Write down your FSA ID so you don’t forget it



• Online, MyStudentAid App, or paper application

• Website: studentaid.gov

• If you are beginning in Fall 2023:

• FAFSA Filed: 2023-2024

• Timing: Available October 1st, 2022

• Taxes Used: 2021 Tax Information

How To Apply

What does the First “F” in FAFSA stand for? 



31 minutes: 
Average

Completion 
Time



FAFSA on the Phone
Launched in 2019-2020



Paper FAFSA Option is Available 

•Average completion
• 3 HOURS vs 31 minutes

•Average processing 
• 6 WEEKS vs 3-5 DAYS 1% of

FAFSA’s
Done on

Paper



Information needed for the FAFSA

• Driver’s License #’s

• SSN and birthdates, marital status date

• Citizenship info

• Financial Information:

• 2021 income/tax information (1040, 1099, W-2’s)

• Savings, checking, untaxed income, and investment net worth 

as of the date of filing the FAFSA

31 minutes: 
Average

Completion
Time



What is asked on the FAFSA?

• Student biographical information

• Student school selection

•Parent biographical information

•Parent income and asset information

• Student income and asset information

• Signature page

61% of 
freshman list

only
1 School



Common FAFSA Confusion

•Dependency Status

•Who is my parent?

•Entering Income Information

•Untaxed Income/investments

•Need Help? Call FAFSA 

•1-800-433-3243



Dependent Vs. Independent

Student is Dependent IF:

• Under 24

• Not married

• Not providing 50% or more support to children/dependents

• Not on active duty/veteran

• Not orphan, ward of court, under legal guardianship, or in 

foster care



Dependency is not determined by:

• Parent tax filing status

• Living arrangements

• Student OR parent employment status

• Parent willingness to assist in college costs



Can Dependency be Changed?

•Yes, but only by a Financial Aid officer, and only due to:
•Documentable neglect, abuse, abandonment

•Documentable homelessness of student AND family

•Death of parent(s)

• Incarceration of parent(s)

Contact your Financial Aid Office if any of the above scenarios apply





Who is my Parent?

• Biological or adoptive parents

• Include BOTH parents, regardless of marital status, if living together

• Same sex MARRIED couple - must be LEGALLY married

•Divorced parents

• List the parent who provided 50% or more support



Divorce Situations

• Which parent do you list on the FAFSA?

• Who did student live with 50% or more?

• Which parent provided more financial support?

• Health insurance? Cell phone plan? Car insurance?

• Is parent re-married?Include Step Parent



Entering Tax/Income Information

• 2023-2024 FAFSA requires 2021 tax information

• Enter numbers manually

• Use IRS Data Retrieval Tool (DRT) UNLESS:

• Filed an amended return

• Parents filed separate taxes (“married filing 

separate”)

• Foreign return

• Victim of Identity Theft

33% Used IRS 
DRT in 
2020



Tips to make it work:

• Enter your address 

CAREFULLY

• Make sure your tax 

filing status is correct

• Enter all information 

exactly as it appears 

on your 1040





Additional Income to be Reported

Untaxed Income to be reported:

• Workman’s Compensation

• Child Support Paid/Received

• Payments to tax deferred pensions

• Veterans Non-Educational Benefits



•Real estate value (not the home you live in)

• Trust funds

•UGMA/UTMA accounts in STUDENT name

•Money markets, mutual funds, stocks, bonds

• Installment and land sale contracts

•Educational benefits/educational savings accounts 
(example: 529 plan)

Assets to be Reported



Assets NOT reported on the FAFSA

• Primary residence (includes farm)

• Life insurance

• Retirement plans 

• Small business net worth (less than 100 employees)

• UGMA/UTMA accounts for someone other than the student



Sign and Submit

• Requires Student and 

one parent signature

• FSA ID

• Print signature page



Confirmation Page 

Goodies:

• Option to link to 

sibling FAFSA

• Next steps

• Graduation and 

retention information

• EFC

• Potential eligibility for 

Federal Aid



What is the Student Aid Index?

•Replaces the term EFC due to the FAFSA 

Simplification Act; streamlining application

• New Pell Grant Eligibility thresholds

• Index value could be Negative

• Index meant to measure a household ability to pay 

for college 

• Used as an index to determine aid eligibility



What Happens Next?

• Emailed Student Aid Report (SAR)

• 3-5 days after FAFSA submission

• Review for accuracy-log on to FAFSA to make changes

• Information sent to school for processing

• Is the student Admitted?

• Check university/college email!



Next Steps

• Submit documents needed by Financial Aid

• Citizenship, selective service, verification

• Change in financial situation

• Award/Offer/Financial Aid notification

• December  May depending on school

CHECK YOUR UNIVERSITY/COLLEGE EMAIL ADDRESS



Comparing Aid

• Gather ALL Financial Aid notices

• Compare with All Schools:

• What are tuition/fees?

• Will you need to live on campus?

• How much grant/scholarship did you receive?

• What other funds do you have set aside for 

school?



•Follow instructions on your financial aid letter 
• Log on to schools student website/portal

•View and Accept (if required) your aid offer

•Loans
• Loans CAN be reduced

• Master Promissory Note

• Entrance Counseling

• studentloans.gov

Now what?



Minimizing Debt

• Do you need to borrow full loan?

• Do you NEED or WANT to live on campus?

• What kind of payment plans exist?

• Apply for scholarships for upcoming years

• Can you pay on your loan while in school?

Borrowing in moderation is key!



•Parent PLUS loan
• Studentloans.gov to apply

•Private Student Loan
•Generally in student name, but will need cosigner

• Some Parent Private loans are available 

•Payment plan options
•Balance divided either over the semester or academic 
year—will vary depending on school

What if your offer is not enough?



• Submit ALL documents requested as early as possible

• Stay in contact with your schools Financial Aid Office

•Complete the FAFSA every year 

•Apply for scholarships every year, they aren’t just for 
freshmen!

•Watch for scams, you should NEVER PAY MONEY for 
the FAFSA or scholarship applications

Financial Aid Reminders



• FAFSA: studentaid.gov

• FAFSA Help line 1-800-433-3243

• FSA ID: studentaid.gov (Create Account)

• Student Loan applications: studentloans.gov

• Information about Federal aid: 
studentaid.gov

• National Student Loan Data System (Federal 
student loan debt): nslds.ed.gov

Websites-Resources



A Little Note About FERPA

• ALL student information protected BY LAW

• Family Education Rights and Privacy Act

• No information released without WRITTEN consent 

• Billing, Financial Aid, Grades, Registration, Housing, 

Disciplinary Issues, etc



Thank You!!!

University of Wisconsin-Parkside

Scholarships and Financial Aid

(262) 595-2574

finaid@uwp.edu

www.uwp.edu 


